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Commercial Vehicle Solutions 
Department Finance  

From Muthulakshmi M 

Phone +91 044-4224 2000 

Email muthulakshmi.m@zf.com  

Date May 24, 2023 

ZF Group · ZF Commercial Vehicle Control Systems India Limited, Chennai 600058 

 
 
The Manager 
Listing Department 
BSE Limited, Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai 400 001 
 

Scrip code: 533023

Listing Department 
National Stock Exchange of India Ltd 
Exchange Plaza, C-1, Block G 
Bandra - Kurla Complex 
Bandra (E), Mumbai 400 051 

 
Trading Symbol: ZFCVINDIA 

 
ISIN : INE342J01019 
 
Dear Sirs, 
 

Sub: Disclosure under Regulation 23(9) of SEBI (Listing Obligations and   
            Disclosure Requirements) Regulations, 2015  

 
Pursuant to the Regulation 23(9) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 we enclose herewith the half-yearly disclosure of 
Related Party Transactions, for the half year ended 31st March 2023. 
 

The above said disclosure will be made available on the Company's website  
 

https://www.zf.com/mobile/en/company/investor_relations/zf_cv_india_investor_relations/zf_cv_india_ir.html  
 
Request you to please take the above on record. 
 
Thanking you,  

  
Yours sincerely, 
 
ZF Group 
 
 
 
 
 
Muthulakshmi M  
Company Secretary 
ZF Commercial Vehicle Control Systems India Limited 
(Formerly known as WABCO INDIA Limited)  
 
Encl : as above  



Relat ed pa rty transactio ns 
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t>et&lls: ol the party (lb.tcd .-itlty /s.ubddbryJ enterln& Into the 
Oeulh of the coun~rtv 

lnaR rnonlaare d~ tocithft"p<11tyua resutt 

traM.acrlon Value of the related of the t11nsaalon 
Type of related party Details of other related party m1nS1ction u Re.mark.I on 1pproV1I by 

Value of ln1nHc:tlon 

Sf No. Relationship of the 
mnwttlon puty tninwttlon approved by the •udlt audit committee 

durlna the ttponlng 

""'"' PAN N1me PAN CoYnterputy with the llsted 
committee 

period O~nln1 balance Closlng b11lanu 

entity or Its subsidl.uy 

I Add l I -·· I 
lf Commercial Ve~de Control Gu.1ng Oon1 WABCO Fuwa Vehlde PUlchue of goods or I 1 ISVstemi lndlii Umlted Bnkes Co Umlted fdk>w Subsldt.rv ....tee< 22.00 NII 15.78 2.91 5.41 
lf Commel'clal Vehlde c.onttol I Fellow Subsfdfatv 

Putchue of aoods or 
llSvstemslndla Limited WASCO l'Thalland\ Umhed """= 1S.OO NII 0.00 ·l.o4 1.28 

lf Commerci&I Vehlde Control WASCO Compressor ~bnufuturlna Purc:hue of coeds or 
100.00!NJI I 3 Systems lodl11 Umlted Co. USA Fellow Subsidiary nrvlces 44.36 0.09 12.49 

ZF Commerd1I VehldeControl Purchue of goods or 

1s.oo lN" I 4 fS>lstems lndl1 Umlted H IShani:r:haO ManHement Co. ltd. Fellow Slibsldlary urvlcn lOAS ·1&7.44 212.01 

H Commercial Vehlde Conttol ZF Commctdal Vehlde Syswns I Purchase of &oods or 

1037.701 S Svstcms lndla Umltc-d IQin11rdaolCo .. ltd., Chk'la fl'llow~bsldlarv S<Nlc.> 2150.00 Nil -251.0'1 1320.92 

lf Convnerclll Vchide Conuol Zf CV OisUibutlon Gttman1 GmbH & I Pulchasc: of &oods or 

8000.00INI I 6 1 S\rStems Ind la Umlt~ Co. KG. Genmnv FeUow Subsrdlarv """"" 365.l S -0.23 41&.52 

lf Commctdal Vehldc: Control Purchase of aoodsor 

7 Svstcms lndll Limited Zf CV s~tems Sras.11 Ltda. Brazil Fellow SUbsldlarv .. """' 140.00 NH 55.86 .... 12.38 

Zf Commercial Vehlde Control H C'J Syi;tems Glob11I GmbH, Purchue of coods or I I I Svstems lndla Limited Swltze:rtand FellowSubs/dfary servicM 5000.00 NII 3049.23 -121.71 2781.76 

Zf Commercial Vehlde Control Zf Ci/ Syi;tems H1nno11er GmbH, Purcha~e of aoods or I 9 Svstems India Umlted Germany fellowSubsid tatV services 200.00 NII 0.00 0.00 0.00 

ll Commetdal Vehlde Conuol lf CV Systems Pol.and Sp. l o.o .• Purchne of &oodt or I 100.00,Nll 10 svs1ems lndla limited Po~nd fellow SubsidJ.uy """"" 0.00 7.11 -12.91 

ll Commercial Vehfde Conuol I Purcha~ of goods or I 4000.00,NH I 11 SVstcms India limited lf FRIEORIOtSKAFEN AG I uttlmate Holdln Comoanv .. """" 653.61 · 145.46 S27.t7 

ll Commercial Vehfde Control Zf Digital Solutions India Prfvate I Purchase of &oods or I 12 ~tems Ind~ Umlted Utmted Fellow Subsldiarv services 100.00 NH 0.00 0 .00 0.00 
Zf Commerd11 Vehlde: Control WABCO Ve hide Control systems, Purchase of eoods or I 

13 Svs1ems lndla Umlted Pola nd Fellow Sub~Cdl•rv servfus 10.00 NII I 0.00 0.00 0.00 

ZF Comm~dal Vehlde Control Purchase ot aoods or 

14 SVsttms India Umlted WABCO Korea ltd, Korea Fellow Subsldlarv seNlce< 1S.001NH 0.60 0 .00 0.60 

ll Commctcial Vehldt: Control I Purchase of aoods or 

15 SVsterns Ind ta Umrtcd WASCO USA UC Fetlow Subsidiary .. """" 1.00 ND 0.00 0.00 -0.<7 

lf Commetdal Vehk:le Conuol ZF CV Systems Notth Amerlc.a UC, I IFeUow Subsldlarv 

Pur~.se of goods or 

4.00,NU I o.591 16 SVS-tems lndlll Limited USA .. NC= ·3.22 2.01 

Zf Convnierdal Vchlde Control Purchase of toods or 

loo.ool N11 I 17 Svstems lndta Umited Zflndl1 PrMteUmiled fellow Subsfdl1 rv seMces 20.5S 0.00 5.41 

Zf Commercial Vcklde: Control Purchase of aoods or 

100.00INll 11 Svstems tndla Umlted ZI AVTOMOTIVE BRASIL LTOA fellow Subsidiary services 68.49 0.00 30.77 

Z1 Comme:rdal Ve:hlde Control ZF Active Safety and Electronics US I Purchase of goods or I 19 Svsttms India Umltcd UC Fellow Subsidiary """"' 100.00 Nil 1.88 0,00 1.86 

ll Commetdal Vehlde Control 'Zf Rane Automotrve lndfa Prfllate: Purchase of &oods or 

20 Svstems lndta Urnlted Umltod fellow SubsidlltV ..... .,.. 100.00 NII 20.34 0.00 20.34 

lf Commercial Vehide Conuol 

I'll Automotive Svstems IShanet. .. n eol 
Pwchaloe of aoods o r I 100.ool NR I 21 Svnems India Umlted Fellow Subsldiarv ..... ,., o.so 0.00 o.so 

Z1 Commctdal Yeh.Ide Control 
&70.oolNu 22 Svstems India Umlted WABCO l'Th1ll1ndi Umlte:d Fellow SUbsldiarv S.atc of iroods or ser.ri~s 357.72 111.64 94.S6 

ZF Commcrd11I Vchldc Control lF CVS Turl:ey Fren S lstemlerl I 23 Svstems lndla Umlted l IWABCO A rue Kontrol sis fellow Subsld!arv Sale of iroods or services 30.00 Nll 4.36 11.96 4.IS 

Zf Commer&I Vehlde Control WABCO Ml<l Private: Umlted, I I 
123.601 2:4 IS\istem.s India Umlted Slninft.N'it Fellow SUbsldlarv S&le: of Roods or seMcts 5 90.00 NII ! ll9.S9 72.S4 

Zf ComtMtdal Vehlde Conttol I o.ool 25 ISYitl!fM lndLI Umlted WABCO Automolf'tt South Afric.I fellow Subsldlarv Sale of t:oods or serAce1 10.00 NI 0.2• 0.00 

lf Commerdal Vehide Control WABCO Comprtssor M1M1f1cturin1 

&500.00INA 

I 

26 SVStff'nS Ind~ limit~ Co.USA Fellow Slibsldlarv Siie of Roods 01 s.er-Acts I ]215.14 1166.31 1129.Sl 

Zf Commercial Ve~de Control Zf CV SoMions J1P1Jn, lnc.(WABCO I 27 Svstems lndl• limlti!d Jaoan Inc, Jacani Fellow SUbsldlarv Sale o f oods or se:Mce:s 2200.00 NII 931.21 367.34 357.31 

Zf Commcrd1I Vchlde Control I I 21 S stem~ lndla Umltcd WABCO Kore.a l td, Korea Fellow Subsld!arv Sateof oodsors~ces 300.00 NII 6S.n 143.31 30.57 

Zf Commerdal vehide Conttol WABCO Mtddle: Eut •nd Atria FZCO, 
/'. -~ 1so.oolNu I 29 $v<;;tems India Umlti!d Oub1I Fellow SubsJdiarv Sale: of oods or servlcts )10.69 2l.5l 95.92 

ll Convnerdll Ve:hfde Conttol I 30 Sys-term India limited WABCO R~n Soludons - Fellow Subsidiary Sale of •oods o r setYlcu l:v.> \. ~ ' I \. - SOD.CO ND 0.00 111.10 0.00 

( --:: ~ > => (>; 
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ZF Commerd~I Vchide Conttol 

!Fellow Subs/dliry 
I 

31 Syst..ms lnd l.a Limited WABCO USA UC Sale of a:oodsor ~es 18500.00 NU I 9255.50 4487.AS 5108.78 
'll- Commerd.al Vd\Jde Conttol 

ll l5'tstems lnclil Umfud 'll- fSh.ana:h~l M.anu.ement Co. Ud. Fellow SUbskSl.arv Sale of l!oocls or seMces 100.00 NI 29.74 1U.6S 153.ll 
l1 Comrnetd.11 VdM:de Conttol l1 Commttd.al Vehlde Systems I 33 SVstems lnclla Umlttd llQlnird.aol Co., ltd. Olin.a Fellow SUbsJdiuv Saleoftoodsor~ 4000.00 NH 1125.11 605.94 492.Sl 

l1- Commcrd.al Vehlde Control v CV LogY.itlc:s Germ.any GmbH, I I 34 S stems lndla Limited ..,,,,. .. FellowSubsldl.arv Sale of oods or servtce-s 3400.00 NII 0.00 0.10 0.00 
ZF Commcrd.al Veh!dc Control ! I 

35 Svstems Jndl.a Umlted lf CV S't'$tems Brull Ltd.a, &rnll Fellow Sub$ldliry Sale of goods or servkes 2000.00 NII I 0.00 311.90 0.00 
Zf Commetd1I Vehlde Conttot 

3' ISVStems lndil Limited l1 CV Sv:;tl!mS Eurooe BV eet.:lum Fellow Subsldl.arv Sale ot R:oods or s«v6us 35000.00 Nil 374.93 13.4.88 184.01 

"11- Commnd.al Vc~de Conuol 1f CV Systems Glob.al GrnbH, 

37 SYitems lndl..a Umrted SW1Uert.and Fellow SUbsldl.arv S.aleof '-.oods ot ~ l6000.00 NI 20037.36 12493.lS 1H75.02 
Zf Commerd.al Vehlde Conttol l1- CV Systems Hannover GmbH, I 600.00!NQ I ll l~tems lndl.a Umlttd ..,,,,. .. Fellow SUbsldl1rv SI.le of •oods or services: 0.00 o.oa 0.00 
ZF Commc:rd1I Vehldc Conttol Zf CV Systems North Amerk.a LLC, 

16200.ooJNu 39 S\lstcms lndl.a Umlted USA Fellow Subsidiary Sale of Roods or services 7121.03 2996.S3 2582.87 

Zf Commerdal Vehldc Control I I 
40 Svst~s lndl.a Umltr:cl U lndl.a PrMte Limited Fellow Subsldl.arv Sale of Roods or services 50.00 NU I 0.00 0.00 31.30 

l1 Commer~I VetMde Control l1 RANE AUTOMOTIVE INDIA I 700.00!Nll I 41 ISVst.enu lndl.a Umfted PRIVATE UMrTEO FcUow Subsldi1rv Sale of Roods or Wl'llk:e-s o.oo 0.00 0.00 
l1 Commercial VehJde Control 

250.ool N• I 42 1 SVttems lndl.a Umlted WABCO Vostot. llC Fdlow Subsldiuv Sale ofll!oods or~ 0.00 0.00 0.00 
V Commetd.al Vc~de Conttol l1- CV Systems Pol.and Sp. io.o., I I o S..,stems lndil Umltt'd Pol•nd Fellow Substdl1rv Sale of •oocls or servkes 500.00 NII 0.00 21.00 2.17 
ZF Commc:rd.al Vehldc Control Zf Olglt•I Solutions India Prtv1te I Fellow Subsldl1ry I 44 S..,stems lndl.a Umltecl Llmlted S111e of goods or scrvlcc-s 10 .00 NII 0.08 o.oo 104.27 

ZF Commerd1I Vehide Coritrol Gu.a ns Dong WABCO Fuw.a Vehlde I lfellowSubsldl.arv I 45 Svst~s lndl.a Umltcd Sult.es Co Limited Sale of a:oods or scrvk es 100.00 Nil 94.10 0.00 98.32 

l1 Commercial Vehldc Control I i 
46 Sltstems India Umlted Zf AUTOMOTIVE BRASIL lTOA Fdlow SUbskfl1rv Sale of iroods or savkfl 600.00 NI ! 519.66 0.00 446.69 

l1 Comtnercl.al Vet\lde Control =d~ ::~:~':ams M.anuflCtU""'J 20.oolN1 471 Svstems lndll limited Whollv Owned Subsldl.arv Sale of voods or sttYlus 96.23 0.00 170.74 

l1- Commerd.al Vehlde Control I !Fellow Subsldl.arv 48 S..,stems India Limited l1- 00 BRASll LTOA SI.le of lfOocls or stMces 100.00 NII ... oo 0.00 88.64 
l1 Commcrd1I Veil/de Control ZF CV Conuol Systems M.anubcturlna 

49 Svstcms lndl.a limited lndla Private Umlted Wholly Owncd Subsldlarv Sale of fll:ed assets 100.00 NII 4 2.45 o.oo 0.00 
l1 Commerd.al Vehlde Control Zf Dle:ft1I Solutions Ind/a Prlv1U: I SO Svstems Ind~ Limited Umlted Fellow Subsldl1rv Mv other u.anwctlon Rtndetfnt. o f services 200.00 NII 113.12 29.0S 0.00 
l1 Commetd.al Vehlde Conuol I Contrlbi.ltlon of I 51 I SVstems lndl.a Umlted WABCO Found1don F~low Subsk!Llrv Mvothef"tnm.actlon rn.and1torv CSR •mount 278.31 NI 0.00 0.00 0.00 
Zf Convnetd.al V~de: Control I 1600.00!Nil I S2 SVst~ indll Umlte:d "11- lnd&.a Private Umltt'd Fetlow SUbsidi.arv Purch.aseoffbred llll!:ts 0.00 0.00 0.00 
V Commerd.al Vehk:le Control R~gof~Mces-

200.ool Nr1 
I 

SJ s~ce-ms India Limited WABCO IP Holdtnes LlC. USA Fellow Subsld t.arv Anv other tr.ans.action Ro 1ttv I 70.90 -343.67 414.S7 

ZF Comme:rcf1I Vehlde Control Re:celvfns of services -
10000.oo lN11 S4 S..,s1ems India Limited ZfCVSV!:tetnsEurooeev Bel tum Fellow Subsld!.arv Arw o ther tr.>ns.actlon RovaJtv 4762.54 ·7S49.11 2304.61 

Zf Commercf.al Vchldc Conttol Recel...Cng of scMus - IT 
1000.00INll SS Systems India Umltt'd Zf CV Svsccrm Eurooe BV klrfum Fellow Subsidiary Anv othtf tr1nwctlon Su----Setvke 397.22 ·1636.90 o.oo 

Zf Commcrd.al Vchldc Control I Reimburument of l 

561 'tvrtems lndl.a Umltcd WABCO fTh.aDandl Umlted FeOowSubsldWirv Anv other trllns.aC'tlon P~MH - S.al.arv 10.00 Nil I 3.43 O.Sl 0 .00 
l1 Commetd.al Vchlde Control lf CV Systems Global GtnbH, Rdmbursement of I 57 ISVstetns lndli limited Swla ert.and Fellow SUbsldl.arv Any other transaction ODt:"Me-S 2000.00 NH 28.37 0.00 0.00 

ZF CorNMrd.al Vchldc Conttol ZF CV Systems Hannover GmbH, I Relmburwment or 

1s.ool Nn I 58 S\tstcms lndll Limited Germ1nv Fe11ow Subsldl11rv Anv other tr.ans.action cxoenses 0.00 0 .00 0.00 
Zf Commerd.al Vehlde Control ZF Dl1lt1I Solutlons lndl1 Prfvlte Relmbunemcnt of 

S91SVstems lndl.a Llmlccd Limited Fellow Subsld/arv Anv other tran~ctlon ewoe nses S.00 NII 0 .00 0.00 0.00 
ZF Commcrd.al Vchlde Concrol Zf CV Control Systems M1nufacturln4 

IWholtv owned Subsldl: ry 

Reimbursement of 
100.00INA 

l 
l 

60 Systems Indra Umlucl Inell.a Private limited Any other tnim.aC'tlon exo.nse-s I .... 0.00 o.oo 
ZF Cotm'Mrd.al Vehlde Conttol 1f CV Systems Glob.al GrnbH, I Rendering of Se:Mcie:s - I 61 lsiv-stems lndli lJmkaocf SWlt:zert1nd Fellow SUbsldl1tv AnV other transKtlon Software Ocve&ooment 200CO.OO NII 9646.34 0 .00 o.oo 
l1 Commerc:Ltl Vet\lde Contr~ l1 CV SysterM G~I GmbH, llendefin& of Sentk:~ -

'2 ISVstems lndli Umlted Swlaert.and Fellow SUbsldl1tv Any other tr.an~ctlon Sh.red ScrvkC$ trn 10000.00 NI 2803.24 301.71 0.00 

ZF Commerdll Ve-hide Conttol Zf CV Sys:tcms Glob.al GmbH, Rendering ofSetvlces-

63 Svsttms lndll Umlted Swltzcr!.ancl Fellow Sub'Sldlarv Anv other tr.ans.ctlon Research .and 5000.00 !Nn 1833.94 o.oo 0.00 

ZF Commerd.al Vet\lde Control Rendering of Services· 
'- 100.00 NII 64 Svst~s tndf.a Umlted ZF lndl.a Private Umlted Fellow Subsldl1rv Anv other mns.actlon Se.atiharlnir 16.10 26.20 0.00 

Zf Commerc:lal Vehldc Control Rendcrlnc ofServfccs-

30000.ool NI I 6S S stenu lndLI Umlted lf CV SY1:tems Eurooe av •at..tum Fellow Subsldiarv An.., other tr11ns.aC'tlon Softw1rc DCYdor>mcnt . 0 .00 0.00 o.oo 
"1' Commerd.al Vehlde Conuol WABCO India Umlted EmployffS I Statutorv clfll~on of ~& •• 66 l~tems India Umlted Provtdcnt Fund Trust Fellow Subsldl1tv " -- other transaction PF .as oer the Kt. woutd - 0.00 0.00 0.00 



Zf Commercial Vchldc Conttol I IF~low Subsldlarv 67 Svstttn.S Jnd"' Limited ZF CV Sys~ms Global GmbH Purch•~ of fb:cd aucu 
U Commercial Vd\ldc Conttot ZF CV Syste:nu Hannovff GmbH, I 6& :<urtems India UrNUd .,... ...... Fellow SubsJdlarv Purch.s.e ot tb:cd asse:u 

U Comme:rcNI Vchldc Con trot I 69 ISVstems India Umlted ZF FMdrlchshafcn AG Ultimate Holdln1: Comoanv Arlv other ttanucUon 

ZF Commerd al Vchldc Conttot lf CV Control Svste:ms Manuf1cturlnc1 
70 Svstems Ind la Umltcd lndla Prlv;nc limited Whollv Owned Subsldf1rv An.v other tra nnction 

ZF Commc rci.11 Vehldc Control I !Fellow Subsldl11rv 71 Svstems lndl11 Umltcd WABCO Hotdln~ Inc., USA Anv ott'ler transactton 

ZF Commerd11l Vehlde Conttol Tt lchur Sundaram Sanlhanam & I IComl)ln~s whrre directors are 

n lsvstcms lndla Urnltcd Famltv PrMtc Umltcd lnter~cd Sale of Roods or SC'l'Yk~ 
U Commtid.lli Vd\ldc Conttot livs MobWtv Prtviitc Umhcd I Coml)lnlH whtte: directors are: 

73 ISvstems: India Llmh:cd lnttr~cd Sale ot p:oods ot kNkcs 
ZF COmmtidal Vchlde Contro.I TVS Automobl e: Solutk>n.s Prtvate I Cornp.anJcs whe:rc dlrcaon are 

74 Svstems India Limited limited Interested Sale of .i:oods or servkts 
Toul value of uans.caion durin1 the re:portln1 per1od 

400.ool Nu I 
100.00, Nll I 

R~ncotseMa-s·rT 

soss.oolNa 
I 
I 

C<>st I 

Rcndcrln11 of Services 100.00I Nll I 
Rclmburse:me:nt o f 

100.00, Nll I e.xoe:nse-s 

3000.ool Nn 

i 

I 
1soo.oolN1 I 
2000.oo!N11 I 

238.331 0 .00 

21.47 0.00 

750.00 0.00 

0.81 0.00 

19.90 0.00 

2312.14 0.00 

.,., .... 0.00 

1184.68 o.oo 
74274.27333 

R S Raja Gopal astry 

• l Chief Financial Officer 

I'\~ 

0 .00 

0.00 

0.00 

0.00 

0.00 

320.76 

96.37 

149.90 
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