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Jhunjhunwala eyes
70 aircraft in 4 years
To invest ~260 crore for a 40% stake in low-cost airline

ANEESH PHADNIS & BLOOMBERG
Mumbai, 28 July

B

illionaire investor
Rakesh Jhunjhunwala is investing over
~260 crore for a 40
per cent stake in a low-cost
airline promoted by Vinay
Dube, Jet Airways’ former Rakesh Jhunjhunwala
chief executive officer.
Dube has put in place a that debentures would be comteam of senior executives in pulsorily converted into equity
commercial, engineering and shares of the airline immedifinance roles, and negotiations ately upon receipt of investare underway with both Airbus ment of ~247.5 crore from
and Boeing for an aircraft Jhunjhunwala or his affiliates
order. The proposed airline in the equity shares of the comchristened ‘Akasa Air’ is sched- pany within an agreed period.
Jhunjhunwala hopes that
uled to start next summer and
have 70 aircraft in four years. the proposed airline will
Jhunjhunwala has already receive the initial NOC in 15
put in ~15 crore in the venture. days, he told Bloomberg teleThe infusion was made earlier vision. “For the culture of a
in the month and unsecured company to be frugal, you’ve
convertible debentures were to start off fresh. I am very bullish on India’s aviation sector
allotted to his wife Rekha.
Regulatory filings show demand,” Jhunjhunwala said.

While demand for air travel
has hit globally, India’s aviation
industry is at greater risk of
delayed recovery. That’s not
deterring Jhunjhunwala. “I think some of the incremental
players may not recover,” he
said. Dube has roped in many
of his former colleagues from
Jet Airways and GoAir, where
he served as CEO. Senior
executives on board include
Anand Srinivasan (chief information officer), Praveen Iyer
(chief commercial officer),
Bhavin Joshi (senior vice-president-finance and leasing) and
Neelu Khatri (VP–government
affairs). Belson Coutinho and
Adam Voss, who headed marketing and engineering in Jet,
are part of the initial team. “We
are working with the aviation
ministry to ensure we are
compliantwithallrequirements
and hope the NOC will be
grantedsoon,”saidDube,director and CEO of the new airline.

No clot risk after 2nd jab: AstraZeneca
However, study by vaccine maker finds possibility of small clot after first vaccine dose
SOHINI DAS

Mumbai, 28 July

British-Swedish drugmaker
AstraZeneca said its Covid-19
vaccine Vaxzevria carries a
small extra risk of rare blood
clots with low platelets after
the first dose, but no extra risk
after the second shot.
A study led and funded by
the drugmaker, which was
published in the Lancet medical journal, found that the estimated rate of thrombosis with
thrombocytopenia (TTS) after
the first dose was 8.1 per million among those vaccinated.
Vaxzevria is made in India
by
Pune-based
Serum
Institute of India (SII) and
marketed as Covishield.
Co-developed by the
University of Oxford, the

New Delhi, 28 July

Packaged food and beverages
major Nestlé India reported a
10.7 per cent year-on-year
growth in its profit after tax
(PAT) for the April-June
quarter. Its net profit for the
quarter stood at ~538.6 crore,
up from ~486.6 crore in the
corresponding quarter last
year.

Its net sales surged 13.8 per
cent y-o-y to ~3,462.4 crore
from ~3,042 crore. However,
steep rise in its raw material
costs impacted its margins. In
the June quarter, Nestlé’s cost
of raw materials consumed
jumped 24 per cent to ~1,479
crore from ~1,194 crore. While
its employee benefit expenses
remained stable, total expenses grew 14 per cent as operating expenses surged, too.
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AstraZeneca vaccine is based
on a weakened version of a
common cold virus (adenovirus) that causes infections in
chimpanzees. It contains the
genetic material of the SARSCoV-2 virus spike protein,

to those among the unvaccinated population. TTS is a rare
syndrome that occurs when a
person has blood clots (thrombosis) as well as low platelet
counts (thrombocytopenia). It
is also referred to as vaccine-
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Sl.
No.

Particulars

3 Months
ended
30.06.2021
(Audited)

1.
2.
3

Source: Bloomberg

which the virus uses to enter
and infect the human cells.
This primes the immune system to attack the SARS-CoV-2
virus if it infects the body later.
Rates of TTS after a second
vaccine dose are comparable

induced immune thrombotic
thrombocytopenia (VITT).
The EU’s drug regulator
has been looking into cases of
TTS and has found possible
links to Vaxzevria and also
Johnson & Johnson’s vaccines. It, however, has said the
overall benefits of both vaccines outweigh the risks posed
by them.
The study said the estimated rate of TTS following a
second dose of AstraZeneca
was 2.3 per million vaccinated
individuals, comparable to the
rate observed in an unvaccinated population. The results
are in line with reports in the
Medicines and Healthcare
products Regulatory Agency
Yellow Card Report, which also
show low rates of TTS after a
second jab, AstraZeneca said.

Coforge Limited

Nestlé India Q1 PAT up 10.7%
ARNAB DUTTA

The study estimated the rate of thrombosis with
thrombocytopenia after the first dose at 8.1 per million

Rates of TTS after a
second vaccine dose are
comparable to those
among the unvaccinated
population. TTS is a rare
syndrome that occurs
when a person has blood
clots (thrombosis) as well
as low platelet counts
(thrombocytopenia). It is
also referred to as
vaccine-induced immune
thrombotic
thrombocytopenia

4.
5.
6.
7.
8.

Total income from operations
Net profit for the period
(before Tax, Exceptional items)
Net profit for the period before tax
(after Exceptional items)
Net profit for the period after tax
Total comprehensive Income for the period
Equity share capital
Other Equity
Earnings Per Share (after exceptional items)
of Rs.10/- each) (not annualized):
1. Basic
2. Diluted

Standalone
Preceding Corresponding
3 Months
3 Months
ended
ended
31.03.2021
30.06.2020
(Audited)
(Unaudited)

Consolidated
Preceding Corresponding
ended
ended

Year
ended

3 Months
ended

31.03.2021
(Audited)

30.06.2021
(Audited)

31.03.2021
(Audited)

30.06.2020
(Unaudited)

Year
ended
31.03.2021
(Audited)

7,369
1,804

6,152
473

5,765
1,230

24,124
2,834

14,616
1,632

12,615
1,782

10,570
1,269

46,628
6,142

1,804

473

1,230

2,834

1,632

1,782

1,089

5,962

1,717
1,635
606
-

379
394
606
-

1,084
1,217
605
-

2,399
2,674
606
17,445

1,312
1,373
606
-

1,374
1,382
606
-

829
1,054
605
-

4,660
5,210
606
24,055

28.34
27.69

6.26
6.13

17.40
17.24

39.32
38.59

20.40
19.94

21.95
21.52

12.82
12.71

74.68
73.29

Notes:i)
The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure
Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the websites of the Stock Exchange(s) www.nseindia.com and
www.bseindia.com and the Company http://www.coforgetech.com
ii)
The above results were reviewed and recommended by the Audit Committee at the meeting held on July 27, 2021 and approved by the Board of Directors at their meeting held
on same July 28, 2021.
iii) The information presented above is extracted from the audited interim condensed consolidated / standalone financial statements. These interim condensed consolidated /
standalone financial statements are prepared in all material respects, in accordance with the requirements of Indian Accounting Standard (Ind AS) 34 specified under section
133 of the Companies Act, 2013 (“the Act”), read with the Companies (Indian Accounting Standards) Rules, 2015, as amended. The statutory auditors have expressed an
unmodified audit opinion on interim condensed consolidated / standalone financial statements.
iv) On April 12, 2021, the Group entered into Share Purchase Agreement and Shareholders Agreements with SLK Global Solution Private Limited (investee) and acquired 35%
equity shares. Further, it acquired additional 25% equity shares on April 28, 2021. The total consideration paid amounted to Rs 9,183 mn. As per the terms of the agreement, the
Group shall acquire the remaining stake of 20% after two years. The Group is in process of concluding the fair valuation assessment and has recorded identifiable assets basis
provisional fair valuation and financial liability for future acquisition for the balance 20% stake at fair value. The consolidated financial results for the current quarter include
revenue from operations amounting to Rs. 1,070 mn and profit after tax amounting to Rs. 107 Mn, net of amortisation on intangible assets arising out of acquisition, for the postacquisition period. The Group funded the above transaction partially through redeemable Non-Convertible Bonds amounting to Rs. 3,400 Mn and balance through internal
accruals. These bonds having face value of Rs. 1,000,000 each are non-convertible and unsecured with maturity upto five years from the date of allotment i.e. April 26,
2021.Basis the above, the results for current quarter are not comparable with the previous quarter.
v)
The Board of Directors at its meeting held on July 28, 2021 has declared an interim dividend of Rs. 13 per equity share of the face value of Rs. 10 each.
By order of the Board
For Coforge Limited
(Erstwhile NIIT Technologies Limited)
Sd/Sudhir Singh
Date : July 28, 2021
CEO & Executive Director
Place : New Jersey, USA
DIN: 07080613

